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"80PINA" (cant*) 

SUB8IDI ARIES AMD IHVBSTMBHTS t (oont.) 

S*o. Adriatic* da Blottrlolta. Vale* 

8. A, dag Tramway* Prorlnolaux d* Maple a, Bruaaa ll a 

Soo « d*Bl*otrlalt* d* Roaarlo, Bruaaa lla 

Clog. Raunlaa Qai at Blaotrlolta. Llabo n 

01* • Oanar al* d* Tramway* da Buano* Ayr* a. Bruaaa ll* 

Oantralaa Bl* otrlquaa da 1 > Bnt r*-Sa»br*»*t-M*u** a t 
da l a Raglon da Malnady. Aura l*!* 

Cla. Cantrala dAjtnargla Elactrlqu*. Parla 

B oo, Algarlann* d*Bolalrag* at da Fore*. Algiers 
Bari Ido r Kraft and Light (Bawag) A, Q»» Bari la 
Soo lata da* Foroaa M etric ** d 1 Alg eri a Aigier* 

01*. Bla otrlqu* da la Loir* at du Oantr*. Parla 
Soolata daa Poroea Hotrloaa da la Trurar*. P arla 
Bnargla Blaotrlqu* du Word da la Franoe. Parla 
8ae. IntaroonmuBal* B*lg* d 'Blaotrlolta. Bruaaalla 
Tranaporta Blaotrlolta at Qaa, Bruaaall a 
Ola. Hlapapo-Anorlcana da Klaotrlpldad, Mad rid 
8*o. Intarnatlonala d'Bnargl* Bydro-Biaatrlqua (Bldra ). Bruaa* 
8. B. M. Boo. d'Blaotrlalt* at da Maoan lqu*. ghaut 
Ohartonnagaa d'Haualaa Poanparoaul . Bruaaall a 
Oharboppagaa da Ohorallaraa at da la Orando M aohlp a 

a Pan da Dour. Dour 

Soolata Balga da l'Aaota, Ougraa 



¥ 



Union pour 1* Indue tr ie at 1 » B la otr lolta (TTnle) , Paris 
Clo. Ganersle d ' Bn t reprises .™loctriqus& at 

Xnduatrlellas (Blaatrobal). Bruaaella 
L’Oxhydrlque Intarnatlonala 8. A.. Bruaaalla 
Plnalgaa 8. A,, Bruaaalla 



Cla. Luxembourgeolae d ’ 3 1 a c t r lq 1 1 e .pra ee e 1 1 a 




•BOPm* (oonk.) 



MMiAORMRKTj 



Directors! Chairman - Viscount 
C ha Iras n of Standing 
OharXcs de JLftJBwrf. 
Luolen Jsulet 

Max Horn. 

J8*eul BifibinJ 

Henri spsoltel 

%mm m u 





Manage 



Vauri.ee Book 
Jean tassel ... 
Jules Deteamp* 
Albert d’Heur _ 
Barnard Dudley 
Prank Dooker , 
Andra.Mfyar ' W 
Maurioe Boesnan 



Dannie Heine nan 
Paoul Pi chard 
/Henri Speeiael 

Lueien Jaulat 



Buperrlaora i 

Paul da Buriat 



Van de Vyre re 

oeumlttee - Dannie., Haineaan 

David Mlohe l ran Butman 
0. Bladaohi " 
faaft^SOa-Jltelnaj 
M a ur l oa da Pat e u l '/ 

Mariana da Poronda 
air .fleam .flrehaniL. 
8ir..5sefe v l» 

.Mtuciet. 




Charles da La 
Jean fihrlich 



5?r* 



Past on Henrr 



ean Vsnnieuwenhove n 



Joseph Sellelc eare 
Hubert van Caube rgh 



HEAD QPPICE AND DATE OF ANKQAL MESTIZO t 

30 Hue da Maples , Izelles, Hrussells. 

Fourth Thursday of April* 

CAPITALIZATION 

Pref* 40,000 cf 600 francs par - Pas. 20,000,000 fully poll ! r 
Com. 200,000 of 600 francs par - Fc a, 100, 000, 000 fully paid 
Capital vns reduced In 1986 from Pos. 200,000,000 by 
writing down the preferred stock. 

Of the original common shares, 68,162$ were allotted te 
the liquidators of the old Soelet* Financiers de Tranai"*^" 1 ™ 
ports at d'Entreprlses Zndustrielles, 

102,248,76 shares offered to holders of the above mentioned 
68,162,60 shares and the founder* of th# company took ovar 
29,695,76 share*. 

OTOfTOD “ 

Stock listed on Hrussells, London and Amsterdam Exchanges, 
1059 dividends, Fref erred b%f Common 260 francs. 

The agreement on former Amer, Depositary Peoeipts terminsted 



OOMPAHIA HISPANO-AMERICANA DE ELECTRIC IDAD , S. A 

( "OHADE" ) 



MAKAOEMERT t 



DIRECTORS i President - Francisco de A. Oambo y Batlle 

• Dannie Helneman 

Rodolpbo 0, Blndephedler 



Vice-President 

n tt 



Hermann T. Aba 




ea y ArR u elle s 
llO* 



~Ba 

JoeeBert rap y Jfasitu 

BdouarOracbt 

Dr* Hermann Rueoher 



Lula Duran y Vent oaa _ 

M arla no de Fore nda ’ 

Juan Antonio Gamaio y A bare a 



Pablo de Qarnloa y Echevarri a 
Max Horn 

Earl Klimnjtt.oh 

lag© M ugulro mugulr o 



Santiago 

Eml M , M , ip , 

Edmund o So hult heas 
Joseph aFrajftale 
Batanlahro da Prgu ljo y Uaal a 
Juan Manual de Urguijo y Uaala 
ii~duc"'ge^aiiai6k *t emti TO — 
Franclae o 4r lblo Comas 


i_j-firtl* 
Maurlglc_Mg k y de Pr ance 
la eemte Charles de Broquevllle 

”»4re PjjgiHr* — - 



Bamt 



AflJtftIL 



Vena nelo_de Echevarria y Cartage 
Marques' de Foranda 
a erar-ar ~PBifflne«- 
Josa Carl Clmano 
Blkau Helneman 

Albert Lombard 
MaUbloC Pesibn.DlAlon 




on of Maaham 
6 y Usaia 



Viscount 
g W¥dBIT~ ge~Ui 
tula de" 1 EfiiuI 

x; mm wMilVw'vt - 

Marqui s jSe Amurrlo 
MareslJRongs 

VIoomte A lois van de Vyvere 
P*»^ V ftP 

iTSliri vannlomrsnhoven 



"GRADE* 1 (eont.) 



MAHAGEMENTt (oont.) 

COMMITTEE: Franoisoo de A* Cambo 7 Betlle 

Juan Ventoaa 7 Calvell 
Herman Ab3 
Mariano de Foronda 
Pablo de Garnica y Echeverria 
Valentin Ruir Senen 
Dannie Heineman 
Rodolphe Q. Blndechedler 
Maurice Bock y do Pranoe 
Joee Carl Gimeno 
Emilio Roy Lhardy 
Henri Spec la el 

HEAD OFFICE I Avonida Condo Penalver 8 - 10, Madrid, Spain. 

HISTORY 1 

Incorporated June 2£, 1920 in Madrid, Spain, to take 
over various onterprioea in South America owned by 
Deut soh-Usberseeische Elekfcricitato~0esellichaft( Gorman 
Transatlantic Eleotrlo Go.), which had been operating 
electric worka in Buenos Aires and other parts of South 
America sines 1898) and to engage in the construction, 
management and financing of electric power, light and 
transportation enterprises in America, in virtue of a 
demand of the City Council of Buenos Aires, the franchises 
and properties of the company in the Argentine Republic 
were transferred on Nov* 12, 1936 to its subsidiary, 
Oompania Argentina de Eleotricidad 8. A. (CADE). 

On Dec. 20, 1938, the company organised under the laws 
of Luxembourg, the Sooiete d’Eleetrieite (SODEC) with 
a capital of 260,010,000 f ranee gold, represented by 
2,600,100 sharoe of no par value, of which 2,600,000 
shares were Issued to Oompania Hlspano^Amerioana de 
Eleotricidad as consideration for all its assets, and the 
remaining 100 shares were fully subscribed to and paid 
for in cash, SODEC assumed all bonds and contractual 
debts of the oompany. 

SUBSIDIARIES : 

Through SODEC company controls, among others, CADE, 



"CHADE" (cont.) 



PARTICIPATIONS ; 

Through SODEC owns stock in 5 



50PINA 

Societe International© d'Enargl© Hydro-Elect rique (SIDRO) 
Central©# Eleotriques de L $ Entre Sambre et Meuse et 
de la Region d© Malmedy 

GE SPU BREL 

Societe dee Forces Motrioes de la Truyere 
Berliner Kraft-und Licht A • G t , 

Province of Buenos Aires Gas Co* 

Primitive Gas Co* pf Buenos Aires (London) 



CAPITALIZATION < 

120,000 "A* shares) 
120*000 "B” shares) 



Gold Dollars Gold reset 

500 pesetas par 
original capital- 
isation* 



■53,160,000 180,000,00 



80*000 "C* shares of 600 pesetas par 

(issued Pec. 11* 1924) 7*720*000 40,000,00 

400*000 "P* shares of 100 pesetas par 

(issued Feb. 5* 1927) 7*720,000 40,000,OC 

600,000 "E" shares of 100 pesetas par 

(issued June 28, 1928) 11,580,000 60*000, OC 

Total 50,180,(560 $Stf,Q0 0 ,bt 



Voting Bights i 

A, B, and C shares hare one vote each* 

D shares l /6 each and E shares l/lOO each* All shares 
rank equally pro rata in any distribution of earnings 
or assets of the company* 



LISTED ! 

Zurich, London* Brusaells, Antwerp* Basle* Geneva* 
Madrid, Barcelona, Bilbao, Amsterdam* Luxembourg* 

New York Curt Exchange and Paris Coulisse* 

TRANSFER AGENT ! Araerioan Shares - Guaranty Trust Co* 

Amerloan shares are E shares which have complied with 
certain depositary requirements of sn agreement dated 
Sept. 21, 1928 between (e) Guaranty Co* of N.Y. and 
International Acceptance Bank * Ino* (Depositors)* 

(b) Guaranty Trust Co. of N* Y. (Depositary), and 
( 0 ) all present end future holders of certificates 
issued and to be issued under the agreement. 



"GRADE" (cont.) 



TRANSFER AGENT t (cont*) 

A block of American shares v^s offered In Oct* 1928 by 
L* F* Rothschild Sc. Co., N* Y. * Thl» offering vsi a 
portion of 20,000 American shares, representing 20,000 
deposited Series K shares of Company* Of the 000,000 
B shares authorised by boerd of directors of the com- 
pany on June 28, 1928, 400,000 shares were offered to 
shareholders of company at par and 180,000 were offered 
In Europe by a syndicate headed by Mendelssohn k Oo*, 
Amsterdam, and Nederlandsohe Randel-MaatsehapplJ, 
Amsterdam* 



f 
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SOCIETE D'ELECTRICITE S. A. 

("80DEC") 

HI8TOH3f i 

Katabliehad Dao. 20, 1938, under law* of Luxembourg, 
by "CHADS". 

BPBIHE88 I 

Tho foundoro tranafarred to the new eompany all of thalr 
aaaata In return for 8,600,000 fully paid no par aharaa, 
out of a total of 8,600,100 aharaa, the remaining 100 
aharaa haring bean euboerlbed far eaah. The new aom- 
pany alao aaaumad all the obllgatlona of the founders, 
existing up to Dae, 80, 1938, The lnreotraents obtained 
from the parent company oomprlsa substantial holdings In « 

h 

European and South Amerloan oorporatlona. Including four 
wholly owned aubaldlarlaa , rlat 

Conpanla Argentina da Eleetrleldad 8, A, ("CADE") 

Companla da Oaa da la Plata 

Oompanla Expletadora de trains a de Oae-Bernal 

Companla de Eleetrleldad de la Prorlnola de Buenos Aires 

and the following participations! 

Berliner Kraft-und Lleht (Bawag) A, 0,, Berlin 
Soeleto Internationale d'Energle Hyd re-Klee trlque, Bruaaella 
Oeaallaehaft fur Eletrtrlsehe TJnternehnungan, A, 0,, Berlin 
Centrales Rlectriquea de l*Entra-Sambre et Meuse at de 

la Beglon de Malmedy, Atrvelala, near Bruaaella 
8oolete Plnanolere de Transports et d'Rntreprlae 
Indue trlellea, ("80PIHA"), Brueeella 
Soolete dee Forces Motrleaa de Truyere , Parle 

COHTROL l 

All of company' a oapltal (except 100 aharee) are held by 

"CHADE" . 

OFFICE t 30, Boulevard Joseph, Luxambourg, Lux, 

CAPITAL t 8,600,100 fully paid no par valua eharee carried on 



Balanoa Sheet et valuation of Frenoa 100 each 



OOMPANIA ARGENTINA DE ELECTRIC IDAD 8. A 



("CADE" ) 

Wholly owned subsidiary of "SODEC", 



MANAGEMENT l 



DIRECT0R8 i Tito L. A rate 



Tito L>, Aratt \ j Carlos K. Ma ye 
v hoWt^ne** 1 -V' Alejandro Shaw 

/ Jor ge D. Orahaa e \ Carl os Alfredo 

Enrique Garcia Merou, Seoy . 



To 

Ce sar M. V e 



Aset. DIRECTOR, 



/ Hn 



mt 

_ ulllermo Arndt 
FoSirTco Fuld, 

Carlo Brunner 






0PKICBR8 > Ca rlos Meyer Pelleg rinis President. 

Albert© Rueyo, First Vloe-Presldent 
Rene Brosens.ge aond " " and 0 

Andres Bans 111, Manager 
Maroelo Deschaays, " 




COMMITTEE i Franclseo de A, Cssfbe y Batlle, President 
Dannie Hslneraan, Tloe-Presldent 
Members i 

7. Ventoaa y Calvell 
Maurlee bock y de Frenoe 
Dr. Rodolpho G.'Blndsehgdler 
Enrique fipeolael " 

Ludovico To eplltz de Orand Ry. 

Assistant Members » ~ 

Aeuilee Corfller 

Jg>.$ Ms gl«fWiL„Torraj»_ 

Luciano Jaule tT 

f l i ton ' 

. aient 3 n mTi i ' Senen 



ANNUAL MBRTpfQ A TO HEAD OFFICE : 

In April# Cftlle Bfcleero 184, Buenos Aires, Argentina, 



CAPITAL STOCK t Issued and Outstanding, 

Preferred 63,000,000 shares per Argentine Cold Pesos 6^ 



Common E6, 000, 000 " 



HISTORY! 



Incorporated under Argentinian low* By accord of general 
meeting Nov, 1£, 1936 it aoqulred the total busineee (fran 
ohises , properties, rights, etc,) of production and diitrl 
but ion of electricity which CRAPE owned and operated in 
Argentina, It supplies electricity to municipalities of 





OOMPANIA ARGENTINA DS ELECTRICIDAD S, A 



("OADE") 



HISTOHY i (oont, ) 

Bueno* Aires, Avellaneda, La Plata, Vloente Lopes, San 
Isidro, San Pernando, Las Conohas, General Sarnlento, 
Moreno, Merle, 8lxth of Septlembre, General Redregues, 
Pilar, Lujan, Maroos Pas, Las Boras, Esteban Eoheverrla, 
San Vleonte, Cannelas, Coronal Brandsen, and Magdalene, 
It also owns a majority interest In Ooopanla de Gas 
de la Plata and Oompanla Ezplotadora de Uslnes de Oas- 
Bernal, 
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BU8IBB83 t (aontlnuod) 

•Ludw* Loews & Co* A, C* was changed to the present naaa* 
SECURITIES AND PARTICIPATIONS i 

' A* O* fur Elektrlsche and Verkehra-Unternehmungen, Budapest* 

Ne^karwerke A, 0, , EBsllngan 

Aaperwerke Eleoktrlcltats A* 0* , Breslau Munich 
^Xlektrlaltatswerk Sohleilan A* 0* , Brealau 
i Schlealache Elaktrioitata- und Oas A* 0*, Olelwlfc* 
Elektrialtatawerk Weaterwald A* a , # Marlenberg 
Kohlenaar Elaktrlaltatawark At Varies hr s A, 0« 9 Jtoblens 
Soclata Internationale D»Knergie Hydro-Bieotrlque, Bruaaala. 
Norddautaohe Kabalwarka A* Q* * Berlin-Neukolln* 

Vereinigte Isolatorenwerke A, 0*, Bari In 
Typo graph o* m*b* H*, Berlin 
Allgemelne Elektrloltats-Oesellaohaft, Berlin 
H irsh-KUpper»und-Me e ningeerke A* 0*, Berlin 
A* Q* 0* Flugsengwerke 0* M* 0* H», Oaoharaleben 
Porzellanfabrlk Joseph Sohaohtel A* 0*, Sophlanau 
Volta*Werke Elaktrloltaata - A* 0*, Berlln-Waldmannslust 
Nurnbergar Sehraubenfabrtk 0* m. b* H«* Nuraberg 
Rlohard Waber 0* M* B* H* * Berlln-Templehof 

MISCELLANEOUS t RM 1,224*500 Of own 6J* bonds } 

RM 5,250,000 of 4^,0erman Govt* notes \ 

RM 731,100 of Oovt* Tax Vouchers and RM 
3,474,000 In 31 miscellaneous securities* 



MIDDLE WEST ggMSPISl 



MANAOSMHlfTt 

Officer* i Purosll L* Smith, Fret* 

gMa a a..lT99ma» Vloe-Pres* 

OlilJttlflfiu Vlee-Pres. end Seey, 

H*.. PaJ&l«h# Comptroller 

Oliver 1* MoCoralok, Treat* . 

B* IP* Stevenson * Asst, flee. & Treat* ^ 

Direct or* i Adolph B oittevtl n. Irvin L t _fluefcQT, ' 

Rohl* j*-0oldlng , P oreellL, Smith, 

-4r Martin Jdjg&iay . oh**, k* wiimt rt* — 

Hugh H*.JK»0«S4 

Oeneral Countoli Ralph ®* Stevenson 
Auditor* t Arthur Anderton fc Co* 

Oejwr^jgffi{e|i 908 Markst 8t«* Wilmington* Del, 

Annual Mooting ! 8nd Tue*d*y in M*y. 

CAPITAL BTOCKj 

Middle West G orp, *toek per $6,00 

Authorj»odi 3*686*000 share*) outstanding Doo* 31*1989 
3*308*364*83 share* ( including 3*886*471 whole 
■here** 14*968*10 shares of **rip certificate* and 
6*916*73 share* reserved for issue to securities 
deposited under plan )* in treasury 787*44 shares 
per $6*00* 

Dividend record ! no dividends paid to date* 

Voting Rights t has one vote per share and on all 
elections of directors stockholder has right to 
cumulate his votes* 

Llsted i Hew York G urh Exchange and Chioago Stook 
Exchange. 

Transfer Aganta i First National Bank, Chioago, and 
at offices of the company in M llmlngton, Del* 
Registrars ! Continental Illinois National Basil 
and Trust Co,, Chioago, and Delaware Trust Ca** 
Wilmington, Del, 



MIDDLE WEST CORF, 
CAPITAL STOCK t ( oontinued. ) 



Iaauedj In reorganisation, to secured o rod iter* 
and holders of Middle West Utilities Co. notes, 

*6 .00 preferred stock and oommon stock. By eourt 
order period during which exchange of seourlties 
might be made expired Deo. 31, 1038. 



Pries Range* 

High 


1930 

10} 


1958 

H 


1937 

157/8 


1936 

133/4 


Low 


H 


4l/8 


35/8 


7 



Stock Purchase Warrants t Stock purchase warrants 
Issued originally in reorganisation of Middle West 
Utilities Co. expired Deo. 31, 1938. 



HISTOHT * 

Incorporated November 21, 1935 in Delaware and on Nov. 

27, 1935 took over the assets of Middle West Utilities 
Co. pursuant to plan of reorganisation dated Sept. 24, 
1934, as amended and in accordance with the deoree and 
order of final confirmation thereof, entered November 
27, 1936 by the U. S. Dletrict Court at Chioago. 

The plan provided that the new corporation have but one 
olaes of stock, authorised in the amount of 3,625,000 
shares, which were substantially the amount required to 
carry out the plan which called for the new securities 
to be issued in settlement of the old company* s out- 
standing notes, secured and unsecured credit claims on 
the stock. The allocation of the oapital stock was aa 
follows J 

1.710.000 shares to secured creditors 

1.290.000 shares to unsecured creditors 
161,928 shares to preferred stock-holders 
158,820 shares to common stook holders 

310,767 shares to issue against stock purchase warrants 
3,621 ,bl4 shares maximum amount required by plan . 



APojItionen per 3] Der.. 


1941** 


1940* 


1938 


1937 


1030 


r AS 81 VA 












Aktienkapital 


260 000 


260 000 


260 000 


260 000 


260 000 


Reserven 


110 368 


117 723 


100 723 


100 723 


100 723 


Vortrag . . . . . . . 


12 002 


8 294 


8 903 


0 655 


11 682 


t Kigritka 


39 i 3 70 


3Hfi 017 


J(fi9 C> ‘JC> 


M7 :i7s 


.3 7V 40 : J 


R«at«kiBi 1 . W«bel- 


473 474 


172 273 


178 770 


1 85 023 


191 007 


kin-Eepl^nsrifwd* 1 . . . 


Diverse K n t 1 it oron 


53 636 


22 700 


21 888- 


A0 1 96 


50 960 


Dividend e 


H 007 * 


— s 


24 057 


26 152 


26 562 







— 


2 048 


1 590 


1 999 


F’rrmdfcajfifol 


**33 ‘J<)7 


194 9S*J 


J 071* 


90 / 


j7o ->‘JS 


Al^^fceibungen . . . . 


16 AO A- 


\ 7 503* 


7 503- 


A 000 


2 577 


^B^r<>ta1 Paasiva. . 


643 172 


588"50l" 


604 80 1 


j 63 5 4 29 


645 510 










1 





* Posit i< »m*n per 30. April 1940 . Da* hiescliriftsjiiiir 1CW9 40 erstrerkta sich iih*T 
16 Monat<\ vc»m I. Januar 1939 hi* RO. April 1940. •* prr 30. April 19 4 1 



1 Zusamniensetinny per 31. Dczi’iiiIkt 1*33- flaut Prosp'kt der .V’;, Kassasrlieinej : 



In Zirktilat i* in Bilanzi-rt mit 

n'oMpta* 

6 n n Obi in. 192'*. tilsjiiar zu pari hi* I ‘ * '► 7 < 1 1 : r* ■? ! 

Ankauf ndrr Auslnsuntf ; in d*T Schweiz 

nirlit koti'-rt Pap. ?las 41780 000 17tiOO(M)«i 



6° 0 Rcntnil ►- m< 19 2<', a n fl kimulat i ver /.in*, 
narh Z ihl'in^ <)<t Ohli^af i* *nt m i /.i r*>« n : Tii- 
tpnm darch Kiickkaiif o<I<t Auslosnrn: his 
1957; lions vim Ptas 5 on. — uintansrli- 
bar In sulrhe von Pe*n* 225. — ; k'djcrt in 

Zurich, Basel, Benf; steucrfrei 

Rurtausnluirlmfnnds: I>itf* r< nz zw Bria n dm 

Titelnenn w.-rt mid deni Ot'^nwi.-rt in fmld* 
peseta* . 



Pap Ptis a oi9 ;>no t 
Pin. A 4 910 l 75 i 



St'i 979 200 



-Ui i ‘42 500 



Total 100 0.^7 700 



dio 

For 



1 

[#1 



lrrihunc ztim Au^cleirb <1 <^r Entwertunz d rr Aktivnn. 
hluBdl vidende 1039 40 vnn Papierp^so* 40 (S> pm ur 
-'orni von K assensrheinm auseesrhiittet. Sioho S. if.- :t. 

.'vMrndr: PaphTpeso* 7 497 3r>0; Sf ruerprovisinn : Paid* rp' ; * 
'(zdividendc v<m PapirrjK'siti* 40 is) prn emBr (klrin-i Aktie win! 
on Kasuonsrheinen ari'tyesrhiit tet . Seite 1. 



kli-in* ) Aktie 



nno oon ; 
w i* > D r in 



Aktlonkurse fn ZUrfeh: 





.T a } 1 r 

( his 


1941 1940 

Ende Okt ) 


1939 


1 938 


1937 


1936 


1935 


1934 


1933 


Serien A-C boe.hst 


1135 


1 345 


1170 


1390 


1 »00 


1 57 A 


950 


778 


980 


* 


tiefst 


730 


712 


970 


1005 


1300 


892 


736 


640 


600 


Serie 


D hnchst 


21 s 


26 1 


225 


274 


368 


314 


186 


1 55 


192 




tiefst 


137 


I37D, 


184 


19S 


256 


176 


14 1 


124 


118 


Sene 


E hot-bst 


2 1 s 


2«r 


226 


2 1 0 


367 


313 


1 86 


15] *:> 


190 


t . 


tiefst 


136 


139 


184 


I9S 


2 A0 


178 


1 43 V> 


120* 


100 



Ob^ohl die vorstehenden Aiuzaben aus zuvcrl&srdiEon Qnellen sUnoucn. iibernimmt 
die Schweizerische Bank«eseIUcbaft dafiir grunds&tzlich keine Verantwi»rtlichkeit, 



8CHWEIZERI3CHE BANKQESELLSCHAFT 




] f iff pa no - A meri ran a • .V o re mher 1941 



(OnPAMA HISPAXO-AnERH ANA 
I>E ELE( TRK II)AI), H. A. 

MADRID 



.4 ktienka pi tal : 

in 1 20 nnn Tfilpiiiof a kt ion 
1 2< \ 0(10 
So non 
p k i ( m ni 
I pHl (Kill 

St } in in rt r ht : j < ‘ At H * I ■ 

humii i ‘.*>4 *;<•!,. S. to * !•; : 1 
rin-« n< i“r nh *o I iL’^st * - I ! i . 



(!ablpr<n>tr.>l 200 000 000. - 

Sene A von "no p. -sot, on nom. 

.. B Ann .. 

C Ann 

.. J> ,, inn .. 

K ion „ 

■ii. >Aiinn A — L> : 1 St inum*. jo nom. 

Siimini'; im ubrigen sind alle Aki jo 



i r ,d , t ,t{ r n :.n1< hn:>tsf tu: ; I)o/.ornb**r und Juni. 

/AV/ v. t.kofirrtt <>•: <iH' r I\nt* \i<>i ten : Madrid. Barcelona, Bilbao, Frank- 
fort I.. B-'tlm. A in^t on bun, Brussel . Luxomhu ri> , Z iirii’b, Basel , 
‘ in : ‘‘on-u I ) t:;ni K a;n , h oi Londun. S**rio 10 am Xow A < > r k 
Cor 1 ' v ’ • : k • * i mti< 1 in I An i*. 



/ )» rrf * >,<i, v • •» 1 1 » 4 * * 4 1: Bart 1 1 \ i ( h r n h ■ (xahilmrab 7. Okt-obcr 1041) 
\'<oi IhiMitT 1 'i‘sms 2n. — (4. i ?»♦•?■ A k t p‘ \ tin < Atl l pi*m*tas Ann. 
(E/u. inn ) Zu^aP/.diA'P iotni** : Pa pnTposos 40 (S.-). |)io 

/-Ii vi.'l.-tnlr uir<l in 1'A.oin vmi 4 n 1l im'n in 10 Jahrrai 7.11 
'I’m* 'ft 1 - i 1 * r • ' n 1 1 < • f ; Ko -■ *‘Ti>idi-.‘ini*n. th’r**n lanission vor (lorn 
i .larii;a!- 104 2 <o ! a 1 ~"li m 1 . 

/\ n > v t am I s . N - • \ . I 0 1 1 ! r 1 / 1 1 • ; ■ • i : : St *r : • i n \ ( h r. 11 OA. 

S-na D hr. 214. 

St ' :n I i Fr. 21 A. •. 



J)io Oiado ulMTnalim 1>05 1 1 1 r* * ?' < - : ii * *■ 1 : ; nt 2 mi .la hr*' 1020 dio 
Akti\a i n d«.*r Den t s.-h- L I r I a f t i 'I* -U 1 m/.p t i 1 < A >*o| Del iat‘t in 

Boi l 1 j 1 11 n 1 1 fill 1 rt o 1 1 j t * vt >n * 1 n •"« n s» ■ ■ t I o ■ , | - • : r m ■ t >t *1 j *.■ 1 1 1 r i ' 1 • ri 1 id 1 1 1 1 1 1 n C^ f 'n 

in d''*r Stn-lt snwie aurdt in tho Pn*v \\\/. ! A n - * Ai;* - in-l, l'»n innom 

non u r ‘‘>»-lni O’tanni t A-si-tz dor SI a.d t iA;--n -- \ i rf< \ . .ji 1 2. ()klt»b»T 1 0 ,‘U.) 
(J#*miL r »' y.n tun. ulaTirug tli»i ( 'tiadf n <li in « 1 1 • * r 1 1 .Fibre ihi’c ^ainl- 

lull'll B«*trii*>n‘ nn<l B 1 • 1 1 * i I i *2 n 1 1 12 < ■ t i ;n A : n t in ien ihnT boroil s bo- 

stidn-rn !< ri — a ry *n 1 1 ni-t b - 9 1 - '!* ■e«‘«'llsr.baft , <]or Compafiia 

A rtrr'nt.ma d»* I'Jort nrn i.w 1 S. A. (Patlt;), in Bmows Aims, wngogen sio 
o»!i tin ***• *r man. (lolnp* *-«** 20*1 A T i F i . in Aktion als ( Icgiaiwert, iTbielh. 
lm Int t‘: i^x* uirk>am«*u Sr!ni;//»^ libertrup <li“ Cbatle dann 

En<lo I O.bs ilir Hipaitnm an eon' rngan** 7.11 dnv-em Zu rt'kc* gogrundeto 
Sooioto <! Klta'tricito (Sntloe) in Iai\t‘inb:;r woi dor .sio als Cogon* 



<S 734 




*X rt 2 6*^0 000 Aktirn 1 m Nominal wort von 200 Millionen Goldfrnnken 
rhiolt. Auf du* Snder- Kon^truktion wurdo ini Laufe des Jahres 1040 
ervif ho t. ihr A u fga ben kn-m ciiht neu^egrunf U*ten < losHUrhaft ..So- 
■ *» 1 1« *— I no.' m Panama zu^o w icseii . Dio Cade. indirekt- die (/hade, he- 
ath moIi in orsti T Liiiie mit dor Kr/.eugung und deni Vcrtrieh eloktri- 
ohon Stiomis m dor Stadt Buenos Aires und deren Vnrort Avellancdn 
nit zusMimm-ri 2. *» Milln>neu Hiriwohnern ; sio besitzt unrl hetnibt 
t^vns i iii -I i ?■ hU \ ier Kunftoi , lor ^••-amten elektrischen Licht- und Kraft- 
inlagon du'-u Studio und -ihivr l rntrebung. Laut Zusatzahkniutuen 
nn i .Libre 1936 (zu don v.*n irulier datierenden, nicht au^soldieO- 
lehen 1 \’«*rt r hj/i * n ) w urd** unter anderern du* Konzessionsdauer fur 
lu^^io urn Id Jahro. his 1972. \ orlunrrort, an welehern Zeitpunkt 
R^Bdtvrrwaltun^ vmi Huerms Aires die Option ausiihen kann, 
’nt^^Ser die Anlagon dor (’ado uadi A Lsrhatzung ihre* Wertes durch 
and i^o zu erwerhen <>der a her fur die* Dmior von 25 Jahren 
lie BPTiehe uls ennischtos I nt ernehrnen mil d* r( ’ado woiterziifuhren . 
Jie Cade gab zugleich ihre Einwilligung zu TurifernniOigungen. 

l)io ( ’ado zahlt als emzige stadtische Ahgabo 0 n o dor Unit to- 
‘innuhmi'ii mis dun Verkauf mnerhalh dos Si adt gebictes, mit Aus- 
lahmo (hr Kmgango mis St rornhoferung fur die offentlieh© Beleueh- 
ung. Hnclisr [>r»‘iso sind nur fur die Heleii**htung von Wobnlmuscrn 
ind Prn at huron us fest unset zt. ; dagegen ist die ( resollsehnft hiroioht- 
ioli dor Tat no fur Helouehtung von Thoatern, Cafes, Hest-au rants 
inii ( ! esc had t diaiiorn snwio fur Kraftstrom ungehunden. 

( ompnniH Argentina de Elertrleidad N. A. (Ode) 

I S f r o rn v e r b r a a r h- I A n g r h 1 u D w c r t ' 



Jalir 


Sta.lt 

In lausr 


Provinz 
Buenos 
ml kWh 


Stadt | Provl nz 

Aires 

in kW 


1937 


f>3(> 4 78 


357 504 


923 747 


484 949 


1938 


674 902 


380 990 


948 573 


512 569 


193^ 


721 560 


4 19 499 


998 163 


554 556 




| 74 2 700 


450 950 


1 032 157 


580 363 



^^Erch die Cade kontrolliert die Chade folgende Untemehmungon 
lei^^Bninerzeugung und -verteilung uni Buenos Aires horum : 
km^fftia de Electricidad de la Provineia de Buenos Aires Ltd.; 
)ompafiia de Gas de la Plata; Compania Explotadora de Usinas de 
3 m, Bernal. Auch bei der Primitiva Gas Co. of Buenos Aires Ltd. 
ind der Province of Buenos Aires Gas Co. ist die Cade interessiert. 

Die Chade ist schlieBlich durch Aktienbesitz beteiligt an der 
3ooi£t4 Financier© de Transports et d’Entreprises Industrielles (So- 
Lna), jl*r Society Internationale d’Energie Hydro- Electrique (Sidro), 
BrAssel, den Centrales Electriques de 1’ Ent re- Sambre-et- Meuse et 
le ia Region de MaLm6dy, Auvelais, der Geeellschaft fur elektrische 
Tntemehmungen A.-G., Berlin, der Berliner Kraft- und Licht A.-G., 
Berlin, tind der Soci£t4 dee Forces Motricee de la Truydre S. A., Paris. 

*^912 hat die Stadt Buenoe Aire* der Coonpafila Halo- Argentina de ElectrlckUd 
ina der Eoxuesaion der Cade Ihnliche Konaeaaion erteilt. 



flirpano- Americana 

Die Chade genieBt die technisch© Unterstiitzung der Sofiha. 

In fast alien Landem hat der Energiekonsum in den Jahren 1940 
und 1041 noch zugenoinmen. Dio Ausdehnung des kriegerischen Kon* 
fliktes schuf fur internationale Finanzgesellschaften, also auch fur 
die Hispano Americana mannigfache Sohwierigkeiten. MaOnahmcn 
zur Betriohssioherung in Argentinien, Kostensteigerungen und die 
Notwendigkeit, die Riirklagen zu verstarken, verminderten das irn 
iibrigen giinstige J ahresergebnis der Geselischaft. 



GEWI BMV« U IV D TERLUITBECHirVCIV 

(In 1000 Gold pe»e ten) 



Posltioneii per 31. Dez. 


1941" 


1940* 


1938 


1937 


1936 


Bstrifb^eevim, Ihud., etc. 

ahziiglich : 

Allg. Kosten u. Steuem 
Zinsen auf Ohlignt ionen 
Kenten-u. Kassenbons 
Abschreibungen . . . . 

Total Lasten . . 

Jahresgewinn . 


34 828 

2 154 

3 852 


31 526 
1 240 

| 5 176 


38 791 
2 548 

4 577 
2 413 


33 790 
3 223 

5 340 
2 513 


40 407 
3 117 

6 161 
2 577 


6 006 


6 416 


9 538 


1 1 076 


11 855 


28 822 


25 110 | 29 253 


22 714 


28 552 




1 







* GeschAft^abschluD por 30. April 1940. Da* Ge*chift*jahr 1939/40 umfaBte 
10 Monate, d. 1. vom 1. Januar 1939 bi« 30. April 1940. ** per 30. April 1941. 



Pirulrf'lr in ° 0 fur das Ooschaftsjahr end end am 31. Dezember 
(ab 1923 bis 1931 netto in Gold): 

1940/41* 1939/40* 1938 1937-36 1935 1934 1933 1932 

raSn 60 (12) 4 m$n 62.50 C 12.50) 4 ca. 10» ca. 10* ca. 7,4 l 7,2 8 10 

# (Tcschftftsjahr ondcnd am 30. April 1940 bezw. 1941. 

1 m $n 9. — auf je Gold pcs. 100. — . • min 4 f Goldpeaetas <S auf )e Gold pet. 100. — . 
*m$n 4.50 -f Gold pc ^etAs 0 (rain 8.00) auf Je Gold pesetas 100. — . 4 Daron 
m$n 40 (8) als ZuA&tzdividende (In Kassenachelnen). Slehe auch 8cite 1. 



BILAV1BV 

nach der Gewlnnverteilunc (In 1000 Gold peae ten) 



Positlonen per 31. Dez. 


1941** 


1940* 


1938 


1937 


19M 


AKTIVA 

Beteiligung. u. Darlehen 
Verse hied ene Debitoren 
Kassa u. Bankguthaben 
Abechlagsdividende . . 
Total Aktiva . . 


612 043 s 
10 860 
20 269 


582 26 1 7 
5 897 
344 


|«04 801 1 


604 258* 
5 967 
24 743* 
466 


601 634* 
9 994 
31 Ml • 
2 081 


643 172 


588 602 


604 801 


635 429 


645 610 



* Poaitionen per 30. April 1940. Das OaaahlfUJahr 1939/40 erstreckta stoh ftbar 

10 Monate, vom 1. Januar 1939 bit 30. April 1940. ** per 30. April 1941 

• BateiHgungen und Wertpaplere. • Ohne Wertpapkre. f Wertpapiara Ud 
von der 8od4tA d 'Electricity (Sodac) v ertiaaU ch ttber a o m nana VtfMailiiMlm, 
• Wertpapiere und (nach dor AuflOsung dorSxIac aloha Mta f) voa 4a^r' hrnttm 
Inc. vertragUch Obernornmene Vorpttchtoafaa. 




HISTORY t (continued) 

The principle secured creditor* of old company 
reoeived etook In the following amounts t 



Banker* Trust Co* 668*022 

^Continental Illinois Rati* Bonk 475*046 

first Rational Bonk of °hioago 472*067 

Central Republlo trust Co* Receiver 

(Reconstruction Finance Corp*) 175*065 

Oeneral ®leotrlo 0©, 20*880 

Total i,7id,o66 



• It was announced August 18* 1956 that the Chicago 
Corporation and A* 0* Booker 8c Co* had purchased the 
ehares held by the Continental Illinois Rational Bank 
and Trust Oo. of Chicago* The Chleago Corp* took 
286*028 shares or 8*58^ of the total outstanding 
stock and A* 0. Beoker 8 Co* purchasing 190*018 shares 
or 6.72J6 of the outstanding stock* 

$ In Ootober 1956 the Reconstruction Finance Corp* 
sold 89*000 of the 175*996 ehares of the corporation's 
stock owned to Soolete Financiers de Transports et 
d» Enterprises Industrlelles (Safina). 

BUSINE8S » 

The Middle West Corp* Is an investment (or "holding") 
company owning all or at least a substantial majority 
of the oommon stook of a group Of public utilities com- 
panies whose activities are extended to fifteen Central 
and Southwestern states and the Dominion of Oanada* 





Rote t 



Some of the Texas companies serve Matamoros, Reynosa* 

anu PpiSaldiG In Mexico* 



